JD—=IbR-U—=betL T3> (KE)

= T IS

I—=IbReU—=beL I3 (RE) (1FRER)
= T Zi5e (1 FRERY)

ENEURIE /B9 TEERIE

I miRTcAER
202261

BFAHDEREN T IREIEFEHIAE XTERRSE) 2B LS

CDIT7VRE EICKEDOAFEREBFIASFFZRENRELVTVE T COT 7V FOEEMES.
HANCEMAESZFOEHE. RBHESDEHEFORECIVEHULIEID T RETARFRILESNT

WBHDTIEDIFET Ao
DEIAH - IREEEHIAZE fITEHEE) D mK(E ST ERAE
[ = Sif %5 Q. B=7turvzTAE
B S S ESISsTA B 2 %S ey RIS MR A
TRIFREG |EE BERIBEERE (M) $E535 TRIEGES 1S BREEER(EE)$E3705
WA BE  BREISEERDS. — iR EEABRISERREZEG = WA —RHEEENIREESEHG S
—RR A A SRS |1ZE G = — IR EEA S E R RES E s —RttEEABANIREREZERS

—MRAEEANBARBSEERS IEHE



CITTTTTE T T ==

Qi%ﬁ%%k@ﬁil) T A

KIEREIT % 3% 5 Bl Hy

REITIE a0 0% E W\ I G RE ISR

B3 IKERFBRODT, TEBREXD—DEBF>TNET,

P CEREREITIFI60EDEL G  HRB AR EEZ TR TT .
RO ZIRAMRUSIT S KEREITZE N EBBHNCIICHIETD,

S T T = T =T
RENMICKE#KRZ L@/ T+ —Y VR BExmIcEANEY
REREIT & REHIDHAS S SEEFDOY L

(20225 3RKIRTE)

(1992F48~202243H. AX)

| REREIT

199274 199974 200674 201374 2020/4 (%/A) KE KE10EF KE
REIT EfE I
¥1992F48FKZ100&LTIEHIE WINBEEZAH KRILR—X SCKEREITCKEHRI G E=HTY

(HFT) BloombergdF— 9 BEICA=7 v b2 I XV MER

1 MBRFEFCOVTOFHEN. DIF. FROZEAURZRILETDODTIFHIEE A,



xﬁﬁ(;—@é:ﬁt@i :
REKRE CHGIN3EBEIDFHS RRIBIEENREEDILBH TRESELLE

KEREITORLAH & B G L OMEHTS BBEEOR—IIVUT—Y (AN—2)

800 (2003&48~20224E38. BK) (1/2> (2003&~20214. FR)
A

600

400 N Y 5 BN BN B
BT L

L/ EEA A rasai o B B B B B B

TRt oA B B e e e e

O\ Il Il Il l

200374 2009/4 201574 2021/4 (&/8) KE SEE FEE HA HA FEE SSEE BX

REIT #z=X #xX RET #X HE ODE DE
%2003F4B%KZ100&ELTIEHE VWEFNEBXRILR—Z MBEEDREN—9 VT — (IN— X FEMRE)

() BloombergdF— 9 BEICA=7 v h X XV MER

MBRBEFCOVTOFHE. DHTFE. FROERMRZRILETDEHDTIEFHIEE . 2



[
B

ZMAL T2 EE RN R IR D )EE) )

FROZRLZRZAIRERNROSILK, SEBHFEINSFHHENLGRE

AREREITHIE €7 9 —hIlH@ ER

(BRI

5, OOO 10,000 15,000 20,000

201265 .I.- III SAA4fRRIL
2022% | [P
o R pe—"

N B P B hER
g g £ Z 4 Y oo® 1 % rou
57 i 2 g 5 g B
gj Ea 7 t BX
F ,
T 9
| |
EHETHERETT— |

- BT NI R - EBT WD) R EET DB
BEE. I7AN—T—TIBE BEPRXEYI—BE F-SEYI—BE

s BF#a281$. FTSE NAREIT All Equity REITs Index?Equityfig D7 —%
s« MD201 2ERISEENR/ 7 71 R, 20226 3K BELBRDOI DT —5
M EDEII—(3 B TFVROEANERESLOBEDEI I —E#ET DD TRHIEL A BEFA X—I T,
(HPT) NAREIT (X ABEREBTEHR)

MBREFCOVTOFHD. DIF. FHROFBRABRRZRILITDHDTIEFHIEFE A,

% REITICDWT

REITEFIRERN SEDICBEEZAHEICREL ABEN SBICERNACLTAREN SABEDHR - EIEBRFZI>
IcB DM ZIRERICHEL T BLHEHF DERERTI.

AR - =[ REIT J 2 =:[Z7£Mﬂhﬁ¥@$\]
EE%%';EH (TEJF*QE{__EBE#) 'E*—“ml Jhﬂ}ﬁﬁ% Eg?/yaj\ﬂ-\j'}b %

REITIF FIMDABNZRERICHE (BB) T5RBRED—EDEHZER®CT CEICIOTIEARBTNRERIND EV o IBFIE
TOEE (BICK>TERIET,) ZRITONBMEHEHIZOTNE T,
ZDIH —ROKRREICERIRERNODE (BH) METINPIVDDEBZOTVETD,

A




J7YRDYSE

B xE0ms|ms &UREFICE T 3HBTRE S NTL 3 TEIER EE TSI
RELET,
o BKEDELNADESEBHEITEEDIC. PRANGE LN UEHEERLET.,

<T7EVU—T7VRARTERULET>
HEIAE

—> | g—LRU—P- it
SERE- LT3y (CRE) +— U‘SU_I" i
BElE  EBERF it IY-T7UR 5 HKED
; 5 \ [EEcEAa] | FEERE
LAY i’ﬁ, J—JLRU—f-e BE U—T 7AUA E et
«—— | tLIVIVOERE) | ' TV 2= -
et o (1£FREIEY) A

X T7 Y ROBIRWEERFEARHICR O TRIRIVFT , 3 ULLIF BRFERAHCTHER IS L,
XETPURBETRAYF VT D TR TT o A wF VT DEURWVFERFERILIC R O TRBIF T 5EUL(E BRFERHHICTHERZS L,

U—7 PXUA TIU T Y—0ER/INYIEEFLET,

o USU—K XYY —TrYROBRAICHIESTIF. U= PAUA T)L T)b Y—IC NEREED
BRENICEI 2HERZRFELE I,
*NERB PG DERZEREHT,

U—T PAUA T)U T ¥—[EDWS  ORENEFEDERARITELT. 70—/ VUIRER S g DR
MEEN e SR EREE 2R L TV E T,
DWSIERA VT )L — T DEEEREBPITT .

NEREEICOVTIE. BAIELTEBEAY IETFOEE Ao

| ELHE. DRBOSCLHTE. LROSSHEAN CEELBENBIET, |

(D—R-U—hELTYaY (KE) )
BHA12B(AXBOESREERB)ICREZTV.RAIELT,
SERAHICEIENHSERZTVET,

TPZUVED pussyin. 1o UCRMEREEN ST NET. L. 68E1 28 DREBEOHESH . 2NENDR
SERSSE  HOCHEM FORESHET.) BHEET B RESNNCTER GHIRESHET.) TEIR
R RSN LTINS ETOET.

T—ILR-U—k-EL I3V RE) (1FREE)

BFIA12HIARBDESIRERB) ICREZTVL.FAIEULT,
SEFHICEITNBRFEZTVNET,

X BCOTREEEN A EE DS S P EEMEEACEIC Lo TF IS DB Z TRV EN G IFT,
MIRODEEDSHLVBRUZDEEACDOVTRIET 20D TlFHBUEE A

M N DEE(CETDERBIE] Za 3 B,



RBURY
EEHROEHER

KREBDERDIFETARIIRIESNTVD DD TR BEMBADO TEICK)  BREHRIIKE
TAZENACIENHIET,

REEFRIRTEERBUET T REGEMEICELARS LUEXREF. TN THREEDEERIC
IRELE T,

T7 2V RE KEDAHEREEFTASFEIEDHHRMASFFICIRELI I DT BANTCEIT
AESFEDMSD FEFEDOZEICKY  BEMEBAN FELVIBRZRDICENHUIT . I HEE
BEICKREBLETD T RBEBOEHICLIBRZRDIEN BT,

. J

B =LEEHER

et DY

TENERE ST AOMEE. FEFBEZDMELERINA DBRZICHIZ . FHE0EEG.

B R D R R L T s
T8 E KRS E | 5@y mPIRo

B35 O U R T | 5o ims s RERIcHR (0Y) T 38ED—ENBH AR T TEIC&Y AR
RS NBEORE FOEBEBEES T30, Al Hie @RND) SOEsNS< .

RIS HRA LIRS (. S (BRl2) BEEICHA T 2TEEMNGUET,

s m gy g | HRAER BEESOZDICSURMABRNIZNLET  EANRENIHT SMREIC

& A EREEOMRERE LD U ORI LY N RSO R EE N LE T,

B ZOOEFHER

FEERBEFASFOZOMOURT (ERAVRT KER(EURT BRKE-RIEMESOURY ARNIE-
BHDREEFICKIDURT EBREIEVRT GREHEURT) hVRI—-URT

x [EEMAOEHER] &, LEOURIITRESNDBDTIEHIFEE Ao

BE=ER

® JrYVROBESIICEILTIE. RIS [EFE37ZDODRE (W DT —U> I HT) DEAIFSHUEE Ave

® REGHIREER PRRER CIF R FARRIR. RRZNERERBOREDONR TIIHIEE . Flc EREREEN
RWIRSIREEF RESREEZDRIREFTFIEE vo

® TUrVRIF KEDHENNFHE U CHRNESZF L CIINENEUBECELRDEE MBICSVTHERENSE
UIciB a0 —RNICHABEDRBMENME T L. TSEZEN SEF CESME TRE I TERVWRT B5I8H RSN TL
FOURIDHIET , TNICKH  BEMERICY A FADTEZR(E I TREM P BEBAS DR D PIEE IR D TTRENM HBE
REOZILNELE T DTREMN HIFT

® JrVRE. TFIU—TFYRARXCERAZITVE T TP VR RENRET DV T —T7 V REMODNE—T 7V RHRE
HWRELTVBBEIC BZMONE—T7 U RICBNWTBNRES LU —BRENENRENIHEICF. TDH/RELT,
NP —=T7VRCBVNTHREFENEL. T7VROBEMBN T EZZ(TDENHIET,

® 5 IFTICHIF DG IDELE AERBIE IDELEGREEEEDELL. ZDMPOZEF/RVBIBEN G D BA RS HAS
DEMNZEPIETHTED, T TICRMFTCBARERADDRMNZEHI CENSDIET,

< SEEERSEABEN CERUTWLSIEE >
OKEREITERASAH : FTSE NAREIT All Equity REITS TR IndexOREMTERLIATH : S&P500TE 54 (FL4A %)
OFEREITKEREITAERZ72U : FTSE NAREIT All Equity REITs IndexOHE#E : S&PS00TEEH
SEED Y IVVI— VB THERUTVDIEE
OXEREIT : FTSE NAREIT All Equity REITS TR Index (FHRE) OSEEEMT, - MSCIDT T A - A ¥ FwI R (Br< B, BR4iAd FGN—2X)
OFEEMI : MSCITY—I VT X —TwY A VT vI R (EEiA . BIRE) OBZAREIT : BR5EREITIER (B2 X0 3+)
OBAMI | TOPIX (GREE# ISR (Bo2iAdr) OFEEEE : JPEILVAVGBI-EMTO—R - F4N—=2 T7 A R(EAX—X)
OFfEEEBERE  FTSEEFRERE A>T vI X GR<ER AX—) OHAEE  FTSEHFERE A > T vI X (HA)

MFTSEHFRERE A>T wI A FTSE NAREIT All Equity REITS Index.FTSE NAREIT All Equity REITS TR Index|&. FTSE Fixed Income
LLCICKUBETIN TS A VT VI XTI EEEIFFTSE Fixed Income LLCOAIMEAE Tap) 8RR T I N TDHERIFFTSE Fixed
Income LLCAMELTWLE T,

¥MSCIDTY A AV FVIRMSCIIR—I VT R—= Y A VT VI A EMSCl INC. A EHU TV BIEH T T EIIEHICE T 2= 1EHe. A0ME7
FEHEZ DIE—EIDHEREMSCI InC.ICRBLE T . &/cMSCI InC.I&. B OAB ZRE I DEN B RO RRER LI DENZELTVERT,

XERSEREITEMDIEMUB N USREIREI TIEHI TR DIRE N SEIR(E MR IPXHRIT X E M R IP X OBSERH U T IPXIEWS,)
DHNHETHY IEHDE . IBHBED AR, AR ERIREITIEMICE T 53 NTOER -/ D/N\DRURIIREI TIEHICRDFEEN (S
FEHRICBE T 2 NTOMERIFIPXNELF I JPXIE. BREEREI TIEMDIEHB D E L NI RNFRODFEZEEN IR CHL. BEFEE WV EE Ao




N Box|CB 9 SEEREIR

MS3ZIhNE T, (K1)
DEENZILNONDE ZOEREELED . T7VROMEED
WA T B BAEMEAF AT,

XPEEOERPERIFEELCEDTIESHIEE A,

® U7 VRO EEF FAITE DB EIFERR. T7 V ROMERE

T77 VR THRENZIDNZAX—T

(®1)

T7IRD

P

® k(. SEHEPCREEL NG (REIEREZOESFNRH LUFHEGZSTTEER) OPHSZILDNS
FEC STEBBDICRELV NG ZBI TILWONDIGEENHUR T STEHEAPICRELV NG ZBR T
IONZEE . SHRREHOEREMEBEESIHPREBEERNTNEIIILICBIET, (2. K3)
Tl DBEEDKER M UOEHERRICSIFTET7VRORGEEZR I HDTIEHIFE Ao

STEHERICRE LR ZBA TIWDNIHZEDA X—

(22)
| FEPREBN SEAEMEEN LR UICISE

(E3)
| FEPREBN SELEMBAN TELIEE

i W
10,5008 / | 50M 10,500/
*50M \ 10.450M
3 ;0:4;’09 4384100
5 N k2 208\ (+80M%=HHAL)
2 s00Mm 5 2| s00m e T E
2 X ((+@) 450M B 2 3| (0+@) 80
o OMORF | ¥ 10,300F
2 | % B & - N
{ L a20m |
G+@) |z
&
N J
— ———— ~ ———— —~— ————— — ———— — ———— ~ ————
I B Ia e i E s Ea
AAEE O SEREE 1= SANE O MEAEE [ > LEAED
48R g A 38 gy A

M¥OBEE(F DEFHICE DT DENRE (OREFHREOESSING ORBEZRE O ZSOTELR ONEEMBEILE OINGHHESE)
PSIILONET,

DEEBEILE - PG (D+Q) D55 RERICHEICR T T 77V FRBICBRUICING ZRBH L TIbD T RELIED
PDEEICRTCHIENTEFT,
IR & 3 B % BIBAICKY BFREEDDENRENFTFLLBRNKIICTRLDICRITSNICBDTY,

¥ EREFAA—ITHY  EEODEEEECEEMBZRK T DODTREHIEREADTIBELLEET W,

® REEDT 7V FOBAMERICK > TIF. HBECED—ER (K4) Ffcld 28 (B5) h¥. REMICIFTARD—EBILRUIC
HHETBIHEENSHIET, T7VREBARDERKRICKY, DEEESVEEMEBEDE LAUNNEISIIEED
Eﬁt‘\jo

(E14) (Eg5)
| PEEO—EITAD—EILRUICIEZHT 35S | PEEOEMHTAD—EILRLICHIET 5E
ERITTAE —
FEZES Ezgi%fi‘f_(ﬁégﬁgj@ﬁ% .
N VI TD —H
____________ - DS - %ﬁﬁﬁﬂﬁ ?L‘}?stajﬁgﬂ\%@
; i_‘zfﬂ\\ﬁﬁ N L\J%f_gflcolﬂ@ﬂlm$b‘ﬁw\ B B
o WRIAER) " 51 Taume (59 HEs | LIRS
s |DUTEE Ew) B S FRH | | o (BRIHER)
EfE | | 2os BOERUET, N B BN
o) || 2 oy
SERD ot At N E fiie
[@ﬁug—&J [@’E””E$J HE(f%E [%EU%%J [ﬁﬁﬁ@d)} %Mg;
=kl Hie(saE
T B i E: BRTAREEDIZVROEAME)Z LD HSDDEETI,
(ﬁ%ﬁj%@?@% : F§§$€T@éﬁﬁﬁb‘5@ﬁﬁﬂﬁ—d‘§'oﬁ@ﬂ?‘é@?ﬁé%@ﬂﬂﬂﬂﬁ$(aT_EKTL\EE('%EMJ\EEE)@%Efc“b‘i)ﬁ’)\

() BRDEE(CH T HRBUCONTISE. [REBFERBE XNEHRRES) | O[Fii- FHERE<T7VROBER B> 2 TSRS,




SEHAHXE

BARNL
B RSN E D DAL
N 5 UL[FERFERHCTHRR<IEE L,

5 BB fTEE
BAPLARNEHOREXHDEMER

BREENI
RSN E DDA
SFUL[FERFERAICTHERR<IET L,

e i
REEASHADBELADELEMEAN SELHE
i3 BBREE AR LT fT4E

wEts
BEFAZMENMSEBUT. RAIELTSEXHS
N SERFERH B THILNLE T,

BA-REHARTH
PUFICE=T 28 BA - REEIAH DRI 2T
FB Ao
- BHBFUBCH T EESIUHBEEAZREET )
WESERHDREETHBH
-+ 22— 3T PR ETCE = 2 —3— T DIRITD
ES=!

{S5EHIE

<D—)LR-U—h-tLTYar CKE)>

JRAIEU TR (2003F 983085 E)

<T—=)LR-U—=h-ELTYaY (KRE) 1HHRER)>

JRAIEUTHREABR (201 35798 130 E)

*ETFVREHIEORN 30EOZ TODIEEBOIFE.
POEBRBRVBBEIREVCHBEECFRLERELS
TENBUET,

REH
<T—=)LR-U—=k-tLT23av CRE)>
BH12HREBDESIFEED)
ﬂi’. <'j—)b|<\‘u—|\'t|J7:JEI\J(5K)(1&9&%@2)>
BFOR1 2H(REHDHBEIFEEZEH)

Rz Ee
<D—)bR-U—h-ELTY37 CKE)>
120 @D BETF# ICE DV TRBED D EZITL
EER
<T—=)LR-U—h-ELTYaY (KE) 1FHRER)>
F10. NBEHEHFHICEIVTRED D EZTV
ENCR
SHRDHEEDXILVBLVZOLREICONTRIET

BOTEGBIEE Ao

SRBIRAMR
A L (FHRTIREBFEE U TR NE T,
REHRANKREEF(EHA £ D EREIFRTHE.
REFEDRIREIFRGHEDBEANR T,
BCSZERR DB HUEE Auo
BEOERKEVDFMICDOVNTIF. RBFFPIRE(C
CHERESNDTEZBEHHLET,

kb3

S

BERICTRIBVWIE<ER

BARTLHE
i B8 A S (M TREXEE A 150 X _ERR3.3% (54K 3.0%)
A U< IFERFEAHIC ISR 2T L,
5] CTFYRDERBBEBLVREEEFETEORMEELT
R AAt DN ET .

BREFHA
HIFEE Ao

TREDE

{SETEAEEREIRER
BREBPIARMBORERHDEEMEEX0.3%

EFREIEEH ((SETHRE)

B EERSEAXEE1.65% (Bitk 1.5%)

ittt F30.9% (Bitk)
CEFUICEEDERDIH T,

ArFoatt  F30.5% (k)
OERAMESEFBZEEROENM. OBRTD T 7RO
BE.BARDBHREHSONMTY .

FEatt F30.1% ®ik)
OERMEDERE ZETRh SOIERIDSETORM T,

Z DAt ER - T
B e OEEREER0.0055% Hik0.005%)
B AMTRZE0OSEICHRISEEETNE . BEIES
BAEICRI T BMAR. EABRONRCET HHEM,
BAICRI P EEDRESICETIBRASERY
ERMETTaBU RS,
BE. XY — TP RONZERC DOEELTIE. I
CEBVEREET,
EBEARRZOMER - FHHE BERRNE
[CLUEENT 20, BAICH R FIRBESAERT
CEFTEFTAL)

OBBRICTEIBVIEKERICOTXLCF ERARREICKY
ZEIZEANHDTENS . BRIICEGEHEEDBLIIFZD
LRREFCEINSDETRITAZRT CEFTERE o BB,
L EABEREEFEFMSEOBBICIIMBERENDIZH.
LEABEREFETDERFRRUCHEIFE A,

OFULLIE REEFTEHRIASE XM ERRES) | D[ Fhe FHHEZ
TBRIES L,

RN B LU ZOMDBEFEEA

=it REEEMEDRE. ERDIERE]
F=7 YR IAV MR A

St

=

ZEESH REETEHMEDRE -BESE]
MR ZIRERIT

ARFE=tt [BA-REDEIRE]
BRFERM DFHIC DEXL CIE FEeDEFERH T U—I AP
FCTHBBEOLEVED h—LAR—IZTSRES L,

ZEEcHBEEhEE [E=7ty bIRIAY MR Bt

v JU—F1vIL

[¢Xe]. 0120-048-214 (z2E7)9:00~17:00)

R—LR—=Y

== https://www.okasan-am.jp

BAEERE F=7 2y bR IA VMR REIMER UCIRTTAER T . AERDORKREF L. SHAE (h—AR—IZZ0) DT — I ZR(ICH = By bR IAV IR
SRMERLICEDTY , CHAND . HIB. IRE (G ABRHERROBDTHY FFERFERUICEESNDBENDIT T Fc fTEROEAMRZRIET 20D THHY
FR A AERFEHDETR T DEHIMUICIERERICERLTHBUE I TOEHEE T2 ZRILTDEDTEHIEE A,

WEADFIAHCHC O TS, [REEFEHIAE XNERESD) I RUTZNMHEIIRMNEEI NG ERRESHESE Z TDICHBTHVEE REHIIE. BBHRIBHTIT-T

WEREFTROIBEVWVLET,

ERL  A=7tYy bxRI XY MMEREHE





